Polaris Annex Demolition SPECIFICATIONS & CONTRACT DOCUMENTS
Project No. ITB-23-11 March 2023

CONSTRUCTION CONTRACT (AGREEMENT)

THIS AGREEMENT, made and entered into this day of , 2023, by and between
, hereinafter

(the official name, form of organization, and address of Contractor - if partnership, name of partners)
called the "Contractor" and City of Fairbanks, 800 Cushman Street, Fairbanks, Alaska 99701-4615,
hereinafter called the "Owner".

WITNESSETH THAT:

WHEREAS, pursuant to the invitation of the Owner, extended through an officially published

"Advertisement for Bids," the Contractor did in accordance therewith, on the day of

, 2023, file with the Owner a Bid containing an offer which was invited by

said notice; and

WHEREAS, the Owner has heretofore determined said offer was the lowest and best submitted:

NOW, THEREFORE, IT IS AGREED:

First: That the Contractor shall comply in every way with the requirements of those certain
specifications entitled: POLARIS ANNEX DEMOLITION PROJECT

Second: That in consideration of faithful compliance with the terms and conditions of this Agreement
the Owner shall pay to the Contractor, at the times and in the manner provided in said
specifications, the total sum of:

(the basic contract price both in words and figures)
which sum is subject, however, to increase or decrease in such proportion as the quantities named in said
proposal are so changed, all as in said specifications and proposal provided.

Third: That the time of completion is May 7, 2023. May 7, 2023, is substantial completion for the COF to occupy
the site. Substantial completion being defined as construction / deconstruction at the site is 100% complete and the contractor
has vacated the site. The contractor has time past this date for closeout submittal's regarding the waste stream off site.

Fourth: That the contract documents which are hereby made a part of this Agreement by actual

attachment or by this reference thereto are as follows:

1. The "Advertisement for Bids" - being the invitation to submit a proposal;

2. The Specifications named above by title;

3. The Detailed Plans listed and described in said specifications, together with those which
may be issued as supplements thereof; and

4, The Bid of the Contractor, which was submitted on , 2023, the original

or a conformed copy of which is hereto attached and marked "Exhibit A".
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